
 

Econ X 430.34  Professional Ethics , Audit Planning and Risk Assessment** 

Instructor:   Debra L. Warnacutt, CPA 

 

This is a full immersion course in which students learn how to plan 

and perform an audit.  Facsimile client records are used to help  

students discover the information that may be gleaned from each 

document, identify and assess the risks of material misstatement, 

and perform audit procedures designed to reduce the risks to an 

acceptable level.  The sufficiency and appropriateness of audit    

evidence is evaluated through application of professional stand-

ards and classroom debate.  The importance of exercising profes-

sional skepticism and developing professional judgment is ad-

dressed, particularly with regard to understanding materiality and 

the techniques of sample selection. 

 

Class meetings: April 14, 21st and 28th from 6:30-9:30 pm 

 

 

 

 

For more information, please visit the Career Connection office (North Hall 2119). 
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Department of Economics                   UC Santa Barbara 
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